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About Aloha Bank

Aloha Bank is a blockchain bank established by World Treasure
Company to serve the global market. Its operations are guided by
the regulatory framework of the Monetary Authority of Singapore
(MAS), in collaboration with major Singapore-based banks such as
DBS, UOB, and OCBC, as well as global payment networks including
Mastercard and VISA.

Network & Efficiency

Aloha Bank's business network spans 120 countries, capable of
settling 14 fiat currencies and 6 virtual currencies within 3 seconds.
This efficiency metric offers a meaningful industry benchmark in the
cross-border payment space.

In terms of regional coverage, Aloha Bank's network has extended
into key Asian economies, including Singapore, Japan, Malaysia,
Thailand, Vietnam, the Philippines, Indonesia, and Hong Kong
(China). These strategic positions place the bank at a key node
within Asia's cross-border payment ecosystem.

Core Stablecoin: TTusd

The bank's core stablecoin, TTusd, is issued by World Treasure
Company and is pegged 1:1 to the US dollar. It is a fiat-
collateralized stablecoin.

Reserve & Audit Mechanisms

Zero-Knowledge Proof (ZKP) Audits: Aloha Bank publishes
monthly reserve audit reports, with a reserve ratio of no less than
102%. All relevant data is publicly accessible on-chain.

Over-Collateralization: Real asset reserves include physical gold,
real estate, and short-term government bonds. Auditors have
conducted a thorough review of the reserve pool and confirmed that
these assets are held with regulated trusts and vaults.

Regulatory Compliance & Licensing

Aloha Bank claims to hold a dual licensing framework:



U.S. MSB Registration: The issuing entity is registered as a Money
Services Business (MSB) with the U.S. Financial Crimes
Enforcement Network (FinCEN), qualifying it to conduct fiat
exchange, cross-border remittance, and digital asset custody
services.

Singapore DTSP License: Aloha Bank is reportedly one of the
Digital Token Service Providers (DTSPs) approved by the MAS under
Singapore's Financial Services and Markets (FSM) Act 2022.

The Monetary Authority of Singapore is currently developing and
refining its regulatory framework for stablecoins. Relevant
legislation has been placed on the agenda. At the 2025 Singapore
Fintech Festival, MAS Managing Director Chia Der Jiun indicated that
the authority would draft specific laws for stablecoins and pilot
tokenized MAS bills starting in 2026. MAS has made it clear that
stablecoin issuers are required to maintain "robust reserve asset
backing and reliable redemption mechanisms." At the same time,
MAS also noted that stablecoins are generally less secure than
Singapore bank deposits, which are protected by strict regulation
and deposit insurance.

Digital Asset Banking License — Nation of Hawaii: Aloha Bank
has also obtained a Digital Asset Banking License issued by the
Nation of Hawaii (the Independence and Sovereign Nation of
Hawaii). This license further expands the bank's regulatory
compliance in the Pacific region.

In terms of licensing, Singapore's digital asset framework primarily
involves the Digital Payment Token (DPT) service license under the
Payment Services Act (PSA) and the DTSP license under the
Financial Services and Markets Act (FSMA). Under current
regulatory arrangements, entities already holding a PSA license are
generally not required to apply separately for a DTSP license. MAS
has not published a complete list of DTSP license holders, with
relevant updates primarily reflected through regulatory documents
and policy statements.

Business Model & Positioning

Aloha Bank is positioned as a blockchain bank that uses a stablecoin
(TTusd) as its base currency, aimed at establishing a settlement
channel between cryptocurrencies and fiat currencies. According to
disclosures, its business is natively embedded within an offshore
clearing network supporting SWIFT/IBAN in 73 countries.

Aloha Bank has also launched an international trade escrow service,
leveraging blockchain technology, smart contracts, and stablecoin
settlement to provide traceable, escrow-based payment solutions



for international traders. This offering aims to reduce trust costs
and settlement cycles inherent in traditional cross-border trade.

The Significance of the "Singapore Approach”

The case of Aloha Bank demonstrates that a positive synergy can
emerge between clear regulatory guidance and technological
innovation from market participants. The Monetary Authority of

Singapore's approach to stablecoin regulation — including clear
rules on reserve asset composition, custody requirements,
disclosure standards, and redemption mechanisms — has been

regarded by some market observers as a reference model for other
regulators. The core of this approach lies in the orderly introduction
of stablecoins and other digital asset instruments, built on top of
existing financial infrastructure, with full regulatory compliance as
the foundation.
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